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Asset Managementôs positions and analysis

We believe in transparency, this publication is not mere opinions, it is how we have 
traded and will trade in order to beat our competitors and benchmarks.

This is an investment report, not investment recommendation. 

This entirely data driven methodology was founded in late 1990s, developed in the 
Nordics, London and New York.

Head of Asset Management

Twitter; @jwthulin



We analysethe world with 1600+ models, 28 000+ dataseriesper week
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2022: the year of fast moving paradigmsé

é.and the demise of the Story Telleré

éand rise of Data ïnow we focus on Macro

3



Most alerted data

USA

Å 21a Chicago FED activity index

Å 22a Richmond FED activity index

Å 23e Orders, claims, PMI , FED minutes

China

Å 21a Prime rate

Japan

Å 24e PMI

Å 25e CPI (Tokyo)

Eurozone

Å 23e PMI

Germany

Å 23e PMI

Å 24e IFO

Sweden

Å 24e RIX !

Å 25e PPI
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US orders

To the right you seewhereorders areheadingas theyfollow the business cycle in its soft landing

The negative MoM printsarecoming, as expectedalreadyïhencewatchFED futures, westick to long US treasuriesetc



PMI, global picture, the muchanticipatedand pricedslowdownis here, 
the belowis driven by EZ and to somedegreeChina, US still adding
positive momentumé



US PMI ïtroughto commensein winter, slowdownas expected

PMI via RATE market



PMI & ISM, wedo not seethe sub40 levelas alreadypricedby equities!

Note: US still has growing domestic tradeé



RIX to hike by +50 bps
Current cycle ripped the usually poor 

forecasts


